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irhis English translation is NOT an official translation. This translation is for informational purposes only and has been
prepared solely for the convenience of non-Spanish speaking interested parties. The official and legally binding text is
n Spanish language as published originally in the Federal Official Gazette and its amendments. Any discrepancies or
differences created by the translation are not binding. Banco de México makes no warranties or representations about
Pccuracy or completeness of this English translation and assumes no liability for any errors, omissions, or inaccuracies
n this English translation. This English translation does not have nor represent any position or interpretation from Banco
de México that could be used on any type of legal procedure.

COMPILED TEXT of the Regulation 4/2019 published in the Federal Official Gazette on March
8, 2019. Amended by Regulation 37/2020, published in the aforementioned Gazette on
September 30, 2020.

REGULATION 4/2019

GENERAL PROVISIONS APPLICABLE TO CREDIT INSTITUTIONS AND FINANCIAL
TECHNOLOGY INSTITUTIONS FOR TRANSACTIONS EXECUTED WITH VIRTUAL ASSETS

CHAPTER |
PRELIMINARY PROVISIONS

1. Purpose. These Provisions have as purpose:

a) To determine the virtual assets, and define their characteristics, with which the
Institutions may operate in accordance with the provisions set forth in the Law;

b) To establish the terms, conditions, and restrictions of the Transactions that the
Institutions may carry out with virtual assets;

c) To establish the time frames, terms and conditions that must be observed by the
Institutions for the cases in which the virtual assets with which they operate are transformed
into other types of virtual assets or their characteristics change;

d) To determine the information related to the Transactions with Virtual Assets that the
Institutions must submit to Banco de México in order to receive its authorization to operate
with virtual assets, and

e) To establish the characteristics of the authorizations to execute Transactions with Virtual
Assets.

2. Definitions. For the effects of these Provisions, in addition to the terms used in the Law
for Regulating Financial Technology Institutions, under the definitions included in said Law,
the following terms will have the meanings ascribed below:



Digital Certificate:

Bank Business Day:

Technological
Infrastructure:

Institution:

Act:

Internal
Transactions:

Transaction with
Virtual Assets:

Executive Body:

Protocol:

Third-Party

Independent
Contractor:
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A data message in digital format generated in terms of the "Rules
for Operating as a Registration Agency and/or Certification Agency
in the Extended Infrastructure of Security", contained in the
Regulation-Telefax 6/2005 of Banco de México, or those that,
where applicable, replace them.

The days in which Credit Institutions are not bound to close their
offices or to suspend their operations, in terms of the general
provisions issued to such effect by the National Banking and
Securities Commission.

The data processing networks and operating systems that support
the operation of virtual assets.

Credit institutions and financial technology institutions authorized
in accordance with the provisions of the Credit Institutions Law and
the Law, respectively.

Law to Regulate Financial Technology Institutions.

The activities that the Institutions perform internally to carry out
passive, active and service transactions that these execute with
their Clients or that these execute on their own account, including
the activities that Institutions carry out to support the international
transfer of funds that they perform.

The Internal Transactions that the Institutions directly or indirectly
intend to carry out with virtual assets in terms of these Provisions.

The sole administrator or the board of directors of an Institution.

The rules governing the Technological Infrastructure of a virtual
asset.

The professional qualified to carry out evaluation work on the
compliance of the Institutions with the requirements established in
these Provisions, who is external to the Institution and complies, as
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appropriate, with the characteristics set forth in rule 18 of these
Provisions.

3. Characteristics of the transactions. Institutions may only execute the Transactions with
Virtual Assets corresponding to the Internal Transactions, subject to the prior authorization
granted by Banco de México, in terms of Chapter Il of these Provisions, and shall be
prohibited to carry out transactions with such assets in terms different from those provided
in the respective authorization.

When performing Transactions with Virtual Assets Institutions must prevent at all times that
the risk of said Transactions with Virtual Assets is transferred, directly or indirectly, to the
Clients of said Institution.

Those Transactions that the Institutions request to carry out with virtual assets through
which they intend to directly provide their Clients with exchange, transmission or custody
services of virtual assets, shall not be eligible for obtaining the authorization referred to in
Chapter Il of these Provisions.

4. Characteristics of virtual assets. The virtual assets wherewith Institutions may perform
transactions in accordance with these Provisions, must comply with the following
characteristics:

I.  Be units of information, unequivocally identifiable, even by fractional means,
electronically registered, that do not represent the ownership of, or rights to,
an underlying asset, or that represent said ownership or rights, for a lower
value than the asset;

IIl.  Have issuance controls defined through particular Protocols, which third
parties may subscribe, and

lll.  Have Protocols in order to prevent the replication of the units of information
or its fractions being available to be transmitted more than once at the same
time.

Without prejudice to the foregoing, Institutions may carry out Internal Transactions by
means of technologies corresponding to those other virtual assets with different
characteristics to those set forth in this Rule, for which they must abide by any
regulations that may be applicable thereto, in matters of the use of automated data-
processing technologies and systems.



5. Authorizations to execute transactions. The authorization to execute Transactions with
Virtual Assets will only bear effect in respect of the requesting Institution, which is granted
said authorization, and will be effective for up to the term provided by Banco de México in
the relevant authorization. Said authorizations may be renewed in the terms set forth in
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these Provisions.

6. Authorization Applications for performing transactions. An Institution intending to
perform Transactions with Virtual Assets must submit its authorization application to Banco
de México in terms of Rule 19 hereof. Said application must be presented with the following

information:

A description of the Transactions with Virtual Assets model that the Institution
pretends to employ to carry out said operations, wherein the requesting
Institution must set forth the measures it intends to put in place to prevent the
direct or indirect transmission of risk of said Transactions with Virtual Assets,
to the Clients of the Institution, as well as the manner in which the Institution
shall oversee compliance with aforesaid measures;

A comparative chart that allows to identify the requirements of applicable
regulations and the measures that the Institution shall put in place in order to
comply with said regulations, as well as a reference to the document
containing evidence demonstrating its compliance. To this end, the Institution
must demonstrate the viability of said measures and prove its capacity to
implement them, as well as give an indicative time frame of when it expects to
be in a position to implement them;

The benefits of carrying out the Transactions with Virtual Assets for which
authorization is requested;

Any operating manuals that the respective Institution may have elaborated in
relation to Transactions with Virtual Assets, for which authorization is being
requested to Banco de México from said Institution. The manual shall include:

a. A description of the virtual asset wherewith Internal Transactions are to be
performed and the reasons why the Institution considers that said asset
possesses the characteristics established in rule 4 of these Provisions.

b. The characteristics of the Protocols of the virtual asset for which
authorization is requested, including, among others, a description of the



C.

e.
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rules of operation of its Technological Infrastructure, of the persons
involved in said infrastructure and the Protocols that limit concentration in
the decision-making process, when such information is available, as well as
a description of the characteristics that allow monitoring of transactions
and free access to transaction records.

The characteristics of the market for the virtual asset which is to be used
to carry out the Transactions with Virtual Assets, including the liquidity,
depth, and transparency of said market.

A description of the processes wherein the Institution plans to use, in its
Internal Transactions, the virtual asset stipulated in the corresponding
authorization application, which should include, at the very least, the staff
members involved in said processes, their roles and responsibilities.
Likewise, the Institution must justify the reasons why it considers that
these Transactions with Virtual Assets do not constitute a direct means of
offering services or transactions to the Clients of said Institution.

The measures that the Institution intends to adopt to prevent, at all times,
its Clients from bearing any risk as a result of the Transactions of the
Institution with Virtual Assets.

Procedures to identify situations that could involve new risks originating
from changes to Protocols that require a modification of the operating
manual, and

A comprehensive risk framework that the Institution bounds to follow, which

at least identifies risks associated with the Transactions of the Institution with

Virtual Assets, considering, at least: business, exchange, financial, operational

and cybersecurity risks, also, the risks associated with operations with funds

from illegal sources and reputational risks, which must at least contain the

following information:

a.

Identification of sources of risk:

i) Define the sources of risk whereto the Institution is exposed.



i)
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Have mandatory policies in place with regard to the risk tolerance that
the Institution is willing to assume, through the establishment of risk
levels and limits.

Measurement of exposure to risk:

Have methodologies in place to measure exposure to the sources of
risk identified, determining therefor, the risk factors associated with
said sources of risk.

Set forth rules and procedures for obtaining information duly and
promptly for the methodologies mentioned in the foregoing
subsection.

Allocation of resources for risk management:

Allocate the financial, human, and material resources necessary for
efficient and effective risk management and set limits on said resources
so as not to compromise its Internal Transactions.

Set up functions and lines of accountability for the staff members
assigned to risk management, as well as accountability to the Executive
Body for decision-making.

Policies and procedures for the control and containment of risk:

i)

i)

Set up operating and communication procedures with Banco de México
upon the occurrence of a risk event.

Define the rules and procedures for the use of resources for risk control
and containment.

Establish the measures to be adopted in relation to each risk, to prevent
the Clients of the respective Institution from incurring to some kind of
risk originating from Transactions with Virtual Assets.

Recovery plan:
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Set forth policies, procedures, and time frames for recovering the
activity and services affected in case of a contingency, as well as any
resources that would have to be used for risk containment.
Set forth procedures for the ordered settlement of commitments with
Clients in national currency in case they were to be unable to continue
with the transactions authorized in accordance with these Provisions.

Policies and procedures for the review and adjustment of risk

management:

i)

i)

Assess the way in which changes to the conditions of provision of its
services could affect the established risk levels and limits and
procedures for measuring and mitigating risks.

Assess, at least once each calendar year, the quantity and
characteristics of the resources stipulated in the allocation of resources
for risk management.

Document and justify the need for changes to the risk management
manual, derived from the results of the assessments provided in the
foregoing subsection.

Risk management disclosure:

i)

Report the results of tests performed to the Executive Body and
personnel responsible for the decision-making process of the
Institution.

Report any adjustments that may result from risk management review
and adjustment procedures, to the personnel responsible of the
decision-making process of the Institution, when applicable, according
to the policies defined as per section V, paragraph f, subsection iii, of
this provision.

Inform Banco de México about the impact or vulnerability that each
risk listed in the risk management manual could cause, consequently,
to other market participants as a result of any Transactions with Virtual
Assets that the Institution may perform, in the authorization
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application, at least once per year following authorization, and at any
other time that Banco de México may deem it necessary.

Institutions must carry out a review, each calendar year, of the comprehensive risk
framework established according to this section V, in order to keep it up to date. In
the event of requiring said update, the Institution must undertake the necessary
modifications and, in the event of new risks arising, they must inform Banco de
México about the new risks that have arisen and their potential impact.

7. Admissibility of the authorization. With respect of the authorization applications to carry
out Transactions with Virtual Assets in terms of this Provisions, Banco de México will
evaluate whether the application fulfills the requirements established in rule 6 above.
Likewise, Banco de México may request the Institution any information it deems necessary
in order to analyze the application, and, as appropriate, to determine if the virtual asset
subject matter of the application and the Internal Transaction intended with said asset meet
the requirements established in these Provisions.

8. Amendments to the Operating Manual. In cases wherein Institutions intend to make
changes to the operating manual, on one of the elements mentioned in section IV of rule 6
of these Provisions, said Institution must present the proposed amendment to Banco de
México for its prior approval, along with its updated comprehensive risk framework, or as
the case may be, a detailed explanation as to why a change to said framework is
unnecessary.

Banco de México shall issue a determination upon the proposed amendment in question
within 30 Bank Business Days following the date whereon the Institution in question
presents its proposal. Until Banco de México issues the corresponding determination, the
Institution in question will continue its Internal Transactions according to the terms of the
operating manual in force.

In those cases wherein the requesting Institution demonstrates and proves, to the
satisfaction of Banco de México, in its request, that the proposed amendment to the
operating manual is indispensable for the Institution to continue its Internal Transactions,
Banco de México shall issue the corresponding determination within 60 Bank Business Days,
and during said term the Institution may carry out its Internal Transactions, in terms of the
proposed amendment to the operating manual.

At the expiration of the applicable period referred to in the foregoing paragraphs of this
Provision, if Banco de México has not issue a determination, the request of the Institution
request shall be deemed to be declined.
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Banco de México may request changes or further documentation for the operating manual
amendment proposal within the time period set forth in this Provision, as necessary, and
should Banco de México not expressly authorize the proposed amendment to the manual,
the institutions may not continue the Transactions with Virtual Assets in question.

9. Revocation. Banco de México may declare the revocation of any authorization it may
have granted when the Institution:

I.  Fails to update the operating manual and the comprehensive risk framework
established in sections IV and V of rule 6 of these Provisions, in the terms laid
out therein.

Il.  Fails to inform Banco de México when additional risks arise for the Institution,
or for market participants, as a result of any Transactions with Virtual Assets
that the Institution may perform.

lll.  Fails to implement measures intended to prevent its Clients from being
exposed directly or indirectly to risk, as a result of Transactions with Virtual
Assets.

IV.  Fails to follow the policies and procedures for risk control and containment set
forth in the comprehensive risk framework it presented.

V.  Fails to disclose information pertaining to risk management in terms of said
comprehensive risk framework.

VI. Performs Transactions with Virtual Assets in different terms than those
established in the respective authorization.

The foregoing shall be without prejudice to the imposition of penalties in terms of the
applicable provisions.

CHAPTER 1l
HIRING OF THIRD PARTIES

10. Services that may be hired with third parties. Institutions may hire third parties,
including other domestic Institutions or foreign legal entities, for the provision of services
related to Transactions with Virtual Assets subject to the provisions in this Chapter.
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Institutions must make sure that the persons supplying them with the services maintain due
confidentiality of the information concerning the transactions carried out with their Clients,
as well as the one regarding these latter, in case they have access thereto, in terms of these
Provisions.

11. Authorization requests for hiring third-party contractors. In order for Institutions to
hire a third-party contractor to supply services related to Transactions with Virtual Assets,
they must obtain prior authorization from Banco de México, based upon a request they
submit to such end.

Along with the request referred to in this Provision, Institutions must provide, for any third
party wherewith they intend to contract the supply of services related to Transactions with
Virtual Assets, the following documentation and information:

I.  The draft agreement or legal instrument which it intends to enter into with the
third-party contractor. Such agreement or instrument must expressly state the
intention of the third-party contractor, to abide unconditionally by these
Provisions, in respect of the services covered thereunder, as well as all the
other obligations which the Institution contracting is abided by, with regards
to services related to Transactions with Virtual Assets, including, but not
limited to, the following:

a. Allow Banco de México to make visits to check the compliance with the
applicable requirements set forth in these Provisions.

b. Provide all information that Banco de México may request within the time
frames stipulated therefor.

c. Allow the Institution that contracted it and an external auditor,
independent of the Institution, to have access to their facilities,
documents, equipment, and general information, and for them to perform
audits on the services supplied in respect of the contents of these
Provisions.

d. Give the external auditor, independent of the Institution, the books, system
codes, records, manuals, and documents in general, pertaining to the
supply of services related to Transactions with Virtual Assets.

e. Maintain confidentiality pertaining to information on the technical aspects
of the functioning of services related to Transactions with Virtual Assets, as
well as to information on transactions which, according to applicable

10
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legislation, falls under the definition of personal data and which it may
gather in the course of the activities it carries out under the agreement or
legal instrument it entered into with the Institution.

f. Have in place, as necessary, security rules and business continuity plans,
adapted to the contents of the applicable Provisions.

g. Clearly forbid the third-party contractor from subcontracting the services
related to Transactions with Virtual Assets that it supplies to the Institution,
and

h. Stipulate a rescission clause in the agreement, in the event that the third—
party contractor does not supply the services of the agreement in the
terms and conditions stipulated, or that it causes the Institution to breach
the obligations that apply thereto by the Law, these Provisions and other
relevant regulations.

The approval of the Executive Body, which must state that:

a. Contracting does not risk the compliance with the provisions applicable to
the Institution for its Transactions with Virtual Assets, and

b. Business practices of the Third-party contractor are consistent with the
operations of the Institution;

Documents that back up the experience, technical qualification and adequacy
of the human resources of the third-party contractor with regard to the
services being contracted;

The procedure proposed by the third party to the Institution for identifying,
measuring, monitoring, limiting, controlling, reporting and revealing any risks
that could be caused by the supply of its services;

The mechanisms for dispute resolution agreed between the Institution and the
third-party contractor, concerning the agreement or legal instrument they
have entered into;

The procedure for evaluating the performance of the third-party contractor in
supplying the services, its compliance with contractual obligations and the
frequency of evaluations;

11
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VIl.  The document describing the actions to be taken for an ordered termination
thereof, in the event that the supply of the services of the third—party
contractor were to be suspended and replacing the third-party contractor in
said capacity is not immediately possible, and

VIIl.  Any further documentation, information, and certifications that Banco de
México may request of it.

12. Third-party contractors residing abroad. In the event that the Institution enters into an
agreement or legal instrument with third—party contractors, who supply, in whole or in part,
the service related to the services of Internal Transactions with virtual assets outside
national territory, the Institution must attest, in addition to the requirements established in
the preceding Provision, the following:

I.  Evidence that the third—party contractors reside in countries which, on the one
hand, have a domestic regulation providing protection to personal data,
preserving their confidentiality, or which have entered into international
agreements with México that cover personal data protection, and on the other,
allow information exchange between foreign competent authorities;

Il.  Further provide in the instrument containing the approval of the board of
directors or equivalent body having under its responsibility the managing
functions mentioned in section Il of the preceding Provision, that there will be
no impact on the operating continuity of the Institution by virtue of the
geographical distance, and, if applicable, the language in which the service will
be supplied; and

[ll.  Have technical support schemes allowing to solve problems and incidents,
regardless of any differences in the time zones and business days that may
exist, as applicable.

In addition, in the event that any authority from the home country of the third-party
contractor should require information related to the services it supplies to the Institution,
the Institution must inform Banco de México of said situation immediately after gaining
awareness thereof and must provide it with a copy of the information that the third-party
contractor has delivered to the relevant authority in its home country.

13. Documentation providing compliance with the Provisions regarding the contracting of
third parties. The documentation referred to by the Provisions in this Chapter must be
always at the disposal of Banco de México at the Institution’s domicile.

12



[\"1 BANCO® MEXICO®

“2019, Afo del Caudillo del Sur, Emiliano Zapata”
The Institution must obtain prior written authorization from Banco de México, requested
through the Central Banking Authorizations and Inquiries Division to carry out any
amendment to the agreement or legal instrument it has executed with the third party.
Likewise, it must inform Banco de México, through the aforementioned Division, of any
reforms to the third party’s corporate purpose or internal organization, which could affect
the service supply, at least five Bank Business Days prior to the execution thereof.

In the event that the documentation mentioned in the Provisions of this chapter is in a
language other than Spanish, it must be submitted along with its duly legalized official
translation when Banco de México so requires.

14. Liability. The Institution will always be liable for the services supplied by third-party
contractors related to the Internal Transactions with virtual assets services, even when such
are executed in terms other than agreed. In addition, the Institution will be held liable for
any actions from third-party contractors resulting in the noncompliance with these
Provisions or with any other applicable provisions. The foregoing without prejudice to the
civil, administrative, or criminal liabilities which said third-party contractors may incur for
the infringement of the applicable legal provisions.

The provisions set forth in this rule must be expressly stated in the agreement or legal
instrument entered into by the Institution and the third party.

15. Suspension of the services supply. The Institution must refrain from using the services
of the third—party contractor in relation to Internal Transactions with virtual assets when it
detects changes to the operations thereof, or to the contracted services that depart from
the agreed terms, in a manner that could affect compliance with these Provisions, or, when
it identifies or becomes aware of noncompliance from the third-party contractor, with
regulations applicable to the Institution itself or to said third-party contractor.

The Institution must inform Banco de México in writing through the Payment Systems and
Market Infrastructure Business Continuity Control and Support Division, about the
suspension or termination of the supply of services by the third—party contractor, the
grounds therefor, as well as any action being taken regarding continuity, with at least a 20
Bank Business Days notice before the date of said suspension or termination of service

supply.

Regardless of the foregoing, should Banco de México, in the course of exercising its
supervisory powers, detect some infringement by the Institution, of the Law or these
Provisions as a result of the actions or omissions of the third-party contractor hired in terms

13
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of this Chapter, it may revoke any authorization it may have granted according to rule 11 of
these Provisions.
CHAPTER IV
EVALUATION THROUGH THIRD-PARTY INDEPENDENT CONTRACTORS

16. Hiring of Third-Party Independent Contractors. Institutions must hire the services of a
Third-Party Independent Contractor for the evaluation of the level of compliance with the
requirements set forth in these Provisions.

17. Evaluation by the Third-Party Independent Contractor. The evaluation of the level of
compliance undertaken by the Third-Party Independent Contractor mentioned in the
preceding Provision must be executed every two years.

The report of the compliance evaluation must be delivered by the Third-Party Independent
Contractor to the Executive Body of the Institution and presented to the auditing committee
of said Institution as it becomes available. Likewise, the Institution must send the
aforementioned report to Banco de México through the Operations and Business Continuity
of Payment Systems Division, within 5 Bank Business Days following its presentation to the
Executive Body.

The Institutions shall not hire the services of a Third-Party Independent Contractor, or of
legal entities through which they supply the relevant services to obtain the compliance
evaluation provided in this Provision for more than three consecutive evaluation periods.
Without prejudice to the foregoing, the Institution may reappoint the same Third-Party
Independent Contractor or entity after an interruption of at least five years from the last
compliance evaluation he/it has executed in respect of said Institution.

18. Qualification and independence period for Independent Third-Party Contractors.
Independent Third-Party Contractors that evaluate the levels of compliance that Institutions
achieve with the requirements referred to in these Provisions, as well as the legal entities
through which they supply the respective services, must be independent as of the date of
entering into the service provision agreement, throughout the execution of the compliance
evaluation and until the issuance of the compliance evaluation report in question.

No independence shall be deemed to exist when the Independent Third-Party Contractor or
the legal entity through which he supplies services falls under one of the cases referred to
in article 6, sections | through VI, IX and X, of the “General Provisions applicable to entities
and issuers supervised by the National Banking and Securities Commission, which hire
external auditing services for basic financial statements”, issued by the National Banking and
Securities Commission, as well as the following:

14
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I.  TheIndependent Third-Party Contractor, the firm in which it operates, or some
partner or employee thereof, supplies the Institution, in addition to that of
compliance evaluation, any of the following services:

II.  Any Income that the Independent Third-Party Contractor, receives or will
receive for carrying out the evaluation of the Institution, depends on the
results of the compliance evaluation itself, or the success of any action taken
by aforesaid Institution for the purposes of compliance evaluation.

CHAPTER V
GENERAL PROVISIONS

19. Filing authorization applications to Banco de México. The authorization applications
mentioned in rules 6 and 11 of these Provisions, must be sent by the Institutions through
email to the Central Bank Authorizations and Inquiries Division to the following address:
autorizaciones@banxico.org.mx.

The persons signing the applications must:
l. Have a current Digital Certificate issued on their behalf, and

Il.  Signthe applications digitally, using the tool that Banco de México determines
and indicates to such effect, as well as the Digital Certificate mentioned in
section | of this Provision.

For such cases where the Institutions lack access to the necessary elements to send their
applications digitally signed, they may deliver them to the Central Bank Authorizations
and Inquiries Division located in Avenida 5 de Mayo numero 2, Colonia Centro, Codigo
postal 06000, Mexico City, in two original copies, and signed by persons conferred with
powers for acts of administration or ownership, for which they must accompany their
application with a certified and simple copy of the instrument where said powers are
attested, and further add a letter to provide explanation of the reason for which they
are compelled to send their applications through this alternate method.

TRANSITIONAL PROVISIONS

FIRST. This Regulation will come into force on the day following its publication in the Federal
Official Gazette.

SECOND. Irrespective of what it has been set forth in these Provisions, without prejudice to
the mechanisms established for the exchange and discussion of opinions, ideas and projects
between Banco de Meéxico, other Financial Authorities and the relevant sector
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corresponding to the subject matter of these Provisions, any person may file any comments
or suggestions with Banco de México in respect of the provisions in this Regulation within
the term of sixty Bank Business Days following the publication of these Provisions in the
Federal Official Gazette, as well as in general, any comments on the Transactions with Virtual
Assets and their modalities, including the characteristics of these, which could become the
subject matter of the general provisions that Banco de México is entitled to issue.

Any comments and suggestions filed by the persons indicated in this provision with Banco
de México will be public. For such effect, said persons must submit their comments and
suggestions through the public consultation portal established by Banco de México on its
website, located at the following address:

https://www.banxico.org.mx/ConsultaRegulacionWeb/

Banco de México shall consider the comments and suggestions submitted pursuant to the
foregoing and, within sixty Bank Business Days after the expiration of the term indicated in
the first paragraph of this Provision, shall publish on its website a report on the
recommendations and suggestions received, without prejudice to the powers it may
exercise as a result of the foregoing.

Mexico City on March 6, 2019.- The General Director of Operations and Payment Systems,
Jaime José Cortina Morfin.- Signature. - The General Director of Legal Affairs, Luis Urrutia
Corral. - Signature.

TRANSITIONAL PROVISIONS OF THE AMENDMENTS

Transitional provision of Regulation 37/2020
(Published in the Federal Official Gazette on September 30, 2020)

SOLE. This Regulation will come into force on the Bank Business Day: following its
publication in the Federal Official Gazette.

Mexico City on September 23, 2020.- The General Director of Payment Systems and Market
Infrastructures, Manuel Miguel Angel Diaz Diaz.- Signature- The General Director of Legal
Affairs, Luis Urrutia Corral.- Signature.
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